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Bill Type and Number: Ordinance 2015-0286
Introducer/Sponsor(s): Council President at the request of the Mayor
Date of Introduction: April 28, 2015
Committee(s) of Reference: F, RCDPHS
Date of Analysis: April 28, 2015
Type of Action: Authorization
Bill Summary: This bill authorizes the application for the Section 108 loan through the U.S. Department of Housing and Urban Development under the Federal Community Development Block Grant (CDBG) Program not to exceed $6,000,000; and provides oversight by the Planning and Development Department.
Background Information: The loan will be used to study, design, and construct an infrastructure project on Helena Street, in District 8, in Northwest Jacksonville. The area will be evaluated for expansion of sewage infrastructure. Expansion of JEA infrastructure in the area will enable the removal of septic tanks and improve water quality in neighboring water bodies. The annual debt service payments will be made from future CDBG program allocations. There will be twenty (20) semiannual payments at $350,364.86 ending August 1, 2025.
Policy Impact Area: Planning and Development Department
Fiscal Impact: The loan plus interest will total $7,007,297.20. 
Analyst: Mitchell
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